NSE ASI Declines by 0.25% Despite Increased Naira Votes; NITTY Moderates Further on Demand Pressure...
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Aug 19 Inflation Rate: 11.02%
Q2 2019 Real GDP: 1.94%

The Local Bourse declined by 0.25% on sustained profit taking on some high-caps stocks such as DANGCEM, MTN and ZENITH. Similarly, losers

outstripped gainers by 15 to 13; albeit not as severe when compared to yesterday’s 28 to 6. Hence, the year to date loss of the domestic shares

increased to 13.20%. On the positive side, most of the five sub-sector gauges closed in the green as investors” inflows increased: the NSE Banking, NSE

Insurance and NSE Consumer Goods indices rose by 0.23%, 2.99% and 0.54% respectively. Market activity was also upbeat as total naira votes surged by

180.51% to N7.92 billion on account of sustained investors’ interest in Nigerian Breweries (NB) shares. Meanwhile, NITTY moderated for all maturities

tracked on sustained buy pressure; however, NIBOR rose for all tenor buckets amid financial system liquidity strain. In the bond market, the prices of

OTC FGN bonds were flattish for most maturities tracked while FGN Eurobond prices fell for all maturities tracked in the international debt market.
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Today's biggest transactions by %age of total naira votes
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All Share Index (ASI) 27,283.05 27,352.24

Deals 2,895
Volume (millions) 462.32

Value (N" Millions) 7,924.99
Market Cap (N billions) 13,281.27 1
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NSE BANKING 337.42
NSE INSURANCE 110.76
NSE CONSUMER GOODS 532.78
NSE OIL/GAS 212.01
NSE INDUSTRIAL 1,083.09
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IMPORTANT DISCLOSURES
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